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Schroders Deepens Private Debt Capabilities Through Investment in
Commercial Real Estate Lending Firm A10 Capital
May 03, 2018 05:17 PM Eastern Daylight Time
NEW YORK--(BUSINESS WIRE)--Schroders today announces that it has made a 20% equity investment in, and provided ﬁnancing
in connection with the recapitalization of, A10 Capital, a full-service commercial real estate (CRE) lending organization specializing in
mid-market CRE loans, including bridge and permanent loans. Founded in 2007, A10 Capital is based in the United States with
origination oﬃces in key markets and principal oﬃces in Boise, Idaho and Dallas, Texas.
The investment is being made alongside an investment by Gemspring Capital, a middle market private equity ﬁrm based in
Westport, Connecticut.
Concurrent with the investment, Schroders and A10 have entered into an agreement through which Schroders will beneﬁt from
A10’s extensive origination network and servicing platform to access mid-market CRE loan opportunities for its clients. The
agreement also provides A10 with the opportunity to signiﬁcantly diversify its balance sheet funding model. The two ﬁrms have a
ﬁve-year history of successful collaboration and this new relationship deepens the commitment by Schroders to provide client
capital to this important market segment. The portfolio management process will be overseen by Schroders’ New York-based
Securitized Credit team, led by Michelle Russell-Dowe, Head of Securitized Credit with Jeﬀ Williams, Fixed Income Fund Manager,
serving as lead portfolio manager for this initiative.
Karl Dasher, CEO – North America and Co-Head of Fixed Income, said:
“We are pleased to join Gemspring as a co-investor in the recapitalization of A10 and to deepen our relationship with the team. A10
has established a technology driven platform with a strong credit culture that fits well with our investment and corporate culture.
Their sourcing and servicing capability will play an important role in our effort to offer more private debt opportunities that meet the
growing investor need for compelling fixed income returns while maintaining rigorous credit standards.”
Jerry Dunn, CEO of A10 said,
“This transaction further strengthens A10’s balance sheet. A10’s continuing on balance sheet loan programs combined with the
opportunity, where mutually beneficial, to access funds and separate accounts managed by Schroders, greatly broadens our ability
to serve our borrowers, building on our legacy as a thought leader in middle-market commercial real estate lending.”
Broadhaven Capital Partners acted as ﬁnancial advisor to Schroders in connection with the transaction, and Sidley Austin LLP
acted as Schroders’ legal counsel.
Note to Editors

Schroders plc
As a global investment manager, we help institutions, intermediaries and individuals meet their goals, fulﬁl their ambitions, and
prepare for the future. But as the world changes, so do our clients’ needs. That’s why we have a long history of adapting to suit the
times and keeping our focus on what matters most to our clients.
Doing this takes experience and expertise. We bring together people and data to spot the trends that will shape the future. This
provides a unique perspective which allows us to always invest with conviction. We are responsible for 604.7 billion (€503.6 billion/
£447.0 billion)* of assets for our clients who trust us to deliver sustainable returns. We remain determined to build future prosperity
for them, and for all of society. Today, we have 4,600 people across six continents who focus on doing just this.
We are a global business that’s managed locally. This allows us to always keep our clients’ needs at the heart of everything we do.
For over 200 years and more than seven generations we’ve grown and developed our expertise in tandem with our clients’ needs
and interests.
Further information about Schroders can be found at www.schroders.com/us.
Schroder Investment Management North America Inc. (“SIMNA”) is an indirect wholly owned subsidiary of Schroders plc, a UK
public company with shares listed on the London Stock Exchange, and is an SEC registered investment adviser providing asset
management products and services to clients in the US and Canada. Schroder Fund Advisors LLC (“SFA”) is a wholly-owned
subsidiary of SIMNA Inc. and is registered as a limited purpose broker-dealer with FINRA and markets certain investment vehicles
for which SIMNA Inc. is an investment adviser. The Schroder mutual funds (the “Funds”) are distributed by SEI Investments
Distribution Co (“SIDCO”), a member of FINRA. SFA previously served as the distributor of the Funds. Although SFA has been
replaced by SIDCO as the distributor of the Funds, SFA continues to be involved in the distribution of shares of the Funds through
an agreement with SIDCO, and SFA, SIMNA and their aﬃliates continue to provide shareholder services to the Funds. SIDCO is not
an aﬃliate of Schroders plc.
*as of December 31, 2017
About A10 Capital, LLC
Both commercial property and single-family rental home investors rely on A10 Capital as their one-stop balance sheet lender for
middle-market commercial mortgages. With loans ranging from $1 million to over $30 million per commercial property and as
authorized Seller/Servicer of the Freddie Mac Single-Family Rental (SFR) pilot program, A10’s broad menu of bridge and permanent
loans cover the entire life cycle of properties across the United States. The Company’s full-service platform incorporates focused
origination, speedy underwriting, in-house legal and servicing for the life of the loan. An innovator in the industry with a scalable
funding model, A10 is backed by signiﬁcant institutional investors. A10 is based in Boise and Dallas and has regional oﬃces in key
markets nationwide. For more information, visit www.a10capital.com.
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