FactSet Acquires Portware, Execution Management System (EMS) Provider
Tuesday, September 22, 2015
NORWALK, Conn., Sept. 22, 2015 (GLOBE NEWSWIRE) -- FactSet Research Systems Inc. (NYSE:FDS)
(NASDAQ:FDS), a leading provider of integrated financial information and analytical applications to the
global investment community, today announced that it has agreed to acquire all the issued and
outstanding membership interests of Portware, LLC (www.portware.com) for cash consideration of $265
million. FactSet will fund the acquisition with an expansion of its existing revolving credit facility. Following
regulatory review, the transaction is expected to close before the end of FactSet's first fiscal quarter.
Portware is an award-winning, multi-asset execution management system ("EMS") that is trusted by the
world's largest asset managers. With global clients that stretch across North America, Asia and Europe,
Portware delivers products, services, and solutions that transform the way financial institutions analyze,
communicate, and execute investment ideas. Portware achieves its success through its highly
customizable EMS and its Alpha Vision analytics. Portware embeds its solutions in the middle of each
client's trading ecosystem as it integrates tightly with other key components. Portware emphasizes
automation of simpler trades to free traders to focus on adding more value to the most complex trades.
"Portware is a highly innovative firm, with keen insight into the trading ecosystem, and strong recent
success in the market. We are thrilled to welcome this talented group of individuals," said Phil Snow, CEO
of FactSet. "Portware's tools and expertise in trading are an exciting complement to our current offerings.
We are excited to enhance the productivity of FactSet users as we integrate Portware into adjacent
workflows within our client base."
"Portware's explosive growth over the last three years, despite the difficult environment, is a testament to
our strategy and vision for the industry, and we're excited to bring our proven innovation and people to
join the FactSet family," said Alfred Eskandar, CEO of Portware. "Like FactSet, we believe in putting our
clients first and constantly thinking of ways to enhance the client experience. We're confident that our
similar cultures and commitment to excellence will result in a collaborative environment for our people and
an incredible opportunity to develop new and exciting products for the industry."
About FactSet
FactSet, a leading provider of financial information and analytics, helps the world's best investment
professionals outperform. More than 62,000 users stay ahead of global market trends, access extensive
company and industry intelligence, and monitor performance with FactSet's desktop analytics, mobile
applications, and comprehensive data feeds. FactSet has been included in FORTUNE's Top 100 Best
Companies to Work For, the United Kingdom's Great Places to Work and France's Best Workplaces.
FactSet is listed on the New York Stock Exchange and NASDAQ (NYSE: FDS | NASDAQ: FDS). Learn
more at www.factset.com, and follow us on Twitter: www.twitter.com/factset.
About Portware
Founded in 2000, Portware, LLC is the financial industry's leading developer of broker-neutral, automated
trading solutions for global equities, futures, options and FX. With offices in New York, London, Hong
Kong, and Hyderabad, Portware works in partnership with its clients to create highly integrated solutions
to streamline workflow and increase operational efficiencies on trading desks worldwide. Portware's
flagship product, Portware Enterprise, is a fully customizable trade management and execution system
for single stock, portfolio, basket, automated and algorithmic trading. For more information, please visit
www.portware.com.

